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Safe Harbor

- The following presentation may include certain “forward-looking statements” within the meaning of
the United States Private Litigation Reform Act of 1995 and applicable Canadian Securities Laws.
All statements, other than statements of historical fact, included in the presentation, including,
without limitation, statements regarding potential mineralization and reserves, exploration results,
and future plans and objectives of Peat Resources, are forward-looking statements. Words such
as “expect”, “anticipate”, “estimate”, “may”, “will”, “should”, “intend”, “believe” and other similar
expressions are forward-looking statements. Forward-looking statements are not guarantees of
future results and conditions but rather reflect our current views with respect to future events and
are subject to risks, uncertainties, assumptions and other factors, and actual results and future
events could differ materially from those anticipated in such statements. There can be no
assurance that such forward-looking statements will prove to be accurate.

- Some of the important factors that could cause actual results to differ materially from our
expectations are disclosed under the heading “Risk Factors” and elsewhere in documents filed
from time to time with the Canadian provincial securities regulators. We base our forward-looking
statements on information currently available to us and we do not assume any obligation to
update them, except as required by law.

- An additional Cautionary Note to Investors — In the event that we use certain terms in this
presentation, such as “resource”, “measured resource”, “indicated resource” and “inferred
resource”. U.S investors are cautioned that, while such terms are recognized and required by
Canadian Securities Laws, the United States Securities and Exchange Commission does not
recognize them. Under U.S. standards, mineralization may not be classified as a “reserve” unless
the determination has been made that the mineralization could be economically and legally
produced or extracted at the time the reserve determination has been made. U.S. investors
should not assume that all or any part of measured or indicated resources will ever be converted
into reserves. In addition, “inferred resources” have a great amount of uncertainty as to their
existence and as to whether they can be mined legally or economically. Accordingly, information
concerning descriptions of mineralization in this presentation may not be comparable to
information made public by companies that are subject to the SEC’s Industry Guide 7.
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Our Mission

Work together with utilities to build a multi-billion dollar peat fuel
production company that will supply sustainable,
environmentally favourable, economically competitive and
consistent quality fuel.

Peat Resources Limited is a public company listed on the Toronto
TSX Venture Exchange
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Management Team

- The Company’s management team has broad experience in the
energy, mining, government and financial sectors and unique
knowledge of the international peat industry.

- Peter G. Telford, B.Sc., Ph.D.; President and CEOQO, is the
former manager of Ontario peat resource inventory program
(Ontario Geological Survey) and has held senior positions with
Ontario Ministries of Northern Development and Mines,
Environment and Energy

- Patricia G. Mannard, B.A.; Secretary, Treasurer and CFO,
has junior resource sector experience in financial reporting,
accounting management and corporate maintenance

- Slaval. Golod, B.Sc.; Project Manager, is a specialist peat
engineer with peat fuel industry experience in Eastern Europe
and Atlantic Canada

Peat Resources Limited (PET.V)
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Board of Directors

- Leon F. LaPrairie, B.Sc., P.Eng., (Chairman), founder of
Peat Resources Limited

- RobertT. Wright, B.Math., C.A., (Vice Chairman), former
Managing Director, TD Securities, head of Energy and Power
Group

- John P. Allen, LL.M., Allen & Allen

- John C. Loewen, CEO, Loewen and Partners, formerly a
ranked coal analyst in S. Africa

- Patricia G. Mannard, B.A.
. Peter G. Telford, B.Sc., Ph.D.

Peat Resources Limited (PET.V)
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Ontario Opportunity

- Ontario Government has put
Into law that no coal will be
burned for power generation
after 2014.

- Ontario currently burns ~20
million tonnes of coal per
year at four locations

- Thunder Bay and Atikokan
coal-powered generating
stations collectively burn
about 1.5 million tonnes of
coal per year

- Peat-fuel can be used to keep
former coal plants running.

Peat Resources Limited (PET.V)




Ring of Fire Development

RING OF FIRE

IBK Capital Corp. acted as lead manager for total financings of
$133.199.514 for development in the Ring of Fire.

Noront Resources Spider Resources
Ltd. Inc.
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$92,370.000 54.945,000

MacDonald Mines
Exploration Ltd.
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Peat Resources James Bay
Limited Resources Limited
B Q) imesen
10,276,601 $9.309,813

Hudson River
Minerals Ltd.
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51,570,725
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Ring of Fire Development

- Direct Quote from the Premier of Ontario’s Throne
Speech, March 8, 2010:

“In 2008, northern Ontario became home to our first
diamond mine. Your government will build on that success
-- particularly in the region known as the Ring of Fire. It is
said to contain one of the largest chromite deposits in the
world -- a key ingredient in stainless steel. There is no
substitute for chromite. There is no North American
producer of chromite. It's the most promising mining
opportunity in Canada in a century. Your government is
fully committed to working with northerners, Aboriginal
communities and mining partners to fully realize the Ring
of Fire's potential.”

Peat Resources Limited (PET.V)
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Ring of Fire Development

- Power required for ferrochrome
production: ~400 MW

- Thunder Bay and Atikokan generating
stations have 517 MW capacity, however
they are coal-burning stations

. Peat Resources’ Ontario fuel NI 43-101 resource
estimate:

—  (peat @ 10% moisture)
. Inferred Resources:

— 0.8 million tonnes peat fuel
. Indicated Resources:

— 18.5 million tonnes peat fuel , _ :

- Peatlands of the Precambrian Shield Taronid &

hd Measu red Resou rces: ;/////, Peatlands of the Hudson Bay Lowlands “,{“

— 4.0 million tonnes peat fuel

GENERALIZED PEATLAND DISTRIBUTION IN ONTARIO

Peat Resources can provide one million tonnes of peat-fuel annually
to the Atikokan and Thunder Bay generating stations to service a 20
year contract

Peat Resources Limited (PET.V)




